.

121232 0503 :

“at that time it is jnsured under the provisions of the National Housing Act, he will pay to the Mortgagee an insut-
ance premium charge of one per centum {1%) of the original principal amount thereof. except that in no event shall
the adjusted premium exceed the aggrepate amount of premium charges which would have been payable if the mort-
page has continued to be insured until maturity; such payment to be applied by the Mortpugee upon its obligation
to the Secretary of Housing and Urban Development on uccount of mortgage insurance. o

2. That. together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: f- . P
f4) An amount sufficient 1o provide the holder hercof with funds to pay the next mortgape inSurance premium if this instru-
ment and the note secured hereby are msured, or a menthly charge (in liew of o mortgape insurance premium) if theyare
held by the Secretary of Housing and Urban Development, as follows;
(DI and so long as sard note of even date agd this anstrument are insured or anc reinsured under the provisions of the
Natwnal Howsing Act, an amounl sufficienl to accumulate in the hands of the holder one (1) ponth prior to its due
date the sanual mortgage insurance premium, in order to provide such holder with funds (o pay such premium to the
Seveetury of Houstng and Urban Development porsuant to the Nabonal Housimeg Act, as amended, and applicable
Ruepulations thereunder; or
UD If and so long as suid note of cven date and this instrument are held by the Scecretury of Houstng and  Urban De-.
velopment, a monthly charge (in Licu of o mortgage insurange premium) which shall be in an amount cqual to ene.
lw«_vll'lh (1 1) of one-half (*;) per centum of the averape outstanding balance due on the note computed without tajung
into account delinquencies or prepayments; .
fh A sum cqual to the ground rents, f any, next due, plus the premioms that will mext become due and payable, on policies
of fire and other hazard insurance covering the mortgigzed property, plus taxes and assessments next due on the mortygaged
propoeety dil]l as ettimated by the Mortyopee) less @l sums atecady paed therefor divided by the number of months foelapse
hefore ane (13 month prios Lo the date when such groynd rents, premi i, taxes, and assessments will become delinguent,
" such sums ta be held by Mortgogee i trust to pay said ground reats, premiums, taxes, and specisl assessments; and
{4 All payments mentioned in the Lwo preceding subsections of this paragroph antd all payments to be made under the pote
secured hereby shall be added together and the agprepdte amount thereol shall be pad by the Mortgagor cach month in a
sinple payment 1o be applicd by the Murtpapee 1o the following stems in the order set lorth:
tIy premium charges under the contract of insurance with the Seerctary of Housing and Urban Development, or monthly
charge Gin lrwen of mortyage msurance premium), as the cose moy be;
(I tuxes, special as ments, fire and other hazard insurance premanms,
(LI} interest on the note ured hereby, and
VY amortuatton of the princpal of saed note .
Any deficteney in the amount of any such ayprepate monthly payment, shall, untess made pood by the Morl;:.’mnl prior tu
the due d such pavment, canstitute an event of default ypder this mortgayre. The Mortpapee may cojlect o
late chatee! oot (o exceed Two cents 1200 for cach dollar ($1T of each pavment more than fifteen (15) days in arrears to
cover the extra expense anvoelved in handling delingdent payments ) -

3. 1fthe total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case_may be, such excess, at the
aption of the Mortgagee, shall be credited on subsequent payments 1o be made by the Mortgagor, or refunded to the Mortgagor.
i, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
tares and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pnf to the Mostgapee any amount nec ary 10 make up the deficiency, on or before the dute when puyment of
tuxes, assessments, or insurance premiums sholl be due. If at any time the Mortgapor shall tender to the Mot gayee,
in accordince with the provisions of the note Secured hereby, full payment of the eatire indebtedness represented
thereby, the Mortgapee shatl, in computing the amount ot such indebtedness, credit to the account of the Mortgugor
all payments made under the provisions of ¢/ of paragraph 2 hereof which the Mortgagee has not become obligated
to payv to the Secretary of Housing and Urbin Development, und any balance remaining in the funds accumulated
under the provisions of 7h) of ‘parapraph 2 heteof. I there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired alter
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumuluted under () of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any puvments which shall have been made under o/ of pacagraph 2. :

4. Thit he will pay oll taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision hus not been made hereinbefore, and i defuult thereof the Mortgagee may pity
the same; and that he will promptly deliver the official receipts therefor to the Mortpagee. I the Mortpagor fuils
to mike wny pavments provided (or in this section or any other payments for tuxes, ssments, o1 the Tike, the
Mortgapee may pay the s: and all sums so paidshall bear interest at the ate set forthinthe note secured hereby
frum the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ur per-
mit any waste thereof, reasonable wear und tear excepted.

6. Thut he will keep the improvements now existing or hereafter erected on the mortgaped propenty insured as
may be required from time to time by the Mortgager aguinst loss by fite and other hazards, casealtios and contine
pencies in such amounts and for such periods as may be required by the Mortgugee and will pay promptly, when
due, woy premiums en such insurance provision for pavment of which hus not been made hereinbefore, Al inspr-
ance shall be carnied in companies approved by the Mortgagee and the policies and renewals_thereof shall be held
by the Mortpapee and have attached thereto Joss pavable cloauses in [avor of and in form acceptable to the Mort-
papee.  In event of loss Mortgapor will give 1immedinte notice by mail 1o the Mortgapee, who may make proof of
toss if not made promptly by Mortgagor, and euch insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee insteiwd of to the Mortgapor and Modtgagee jointly, and the
insurance proceeds, or any part thercof, mav be applied by the Mottgagee ot its option eather to the reduction of
the mdebtedness hereby secured or to the restoration or repairc of the property damaged. In event of foreclosure of -
this mortgage or other transfer of title to the Mortpguped property in extinguishment of the indebledness secured
hereby, oll right, title and interest of the Mortgagor in and 1o any insurance policies then in force shall PaUss

* the purchuser or prantee.

7. That he hereby assipgns all the rents, issues. and profits of the mortgapged premises from and after uny de-
fuult hereunder, and should Tegal proceedings be instituted pursuant to this instrument, then the Mompapee shall
have the right to have o receiver uppointed of the reats, issues, and profits, who, after deducting all charges o
expenses dttending such proceedings and the execution of his trust as receiver, shall.apply the residue of the
rents. 1ssues, ond profits, toward the puyment of the debt secured hereby.




